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COMPANY ANNOUNCEMENT 

The following is a Company Announcement issued by Simonds Farsons Cisk p.l.c. (the 
"Company") pursuant to Chapter 5 of the Capital Market Rules as issued by the MFSA in 
accordance with the provisions of the Financial Markets Act (Chapter 345 of the Laws of 
Malta) as they may be amended from time to time. 

Quote 

Annual Report and Financial Statements 

The Board of Directors of Simonds Farsons Cisk pie (the 'Company') has on Wednesday, 25th 

May 2022 met and approved the Annual Report and Financial Statements of the Company and 
the Group for the year ended 31 January 2022 (FY 2022) and resolved to propose the same for 
the approval of the shareholders at the forthcoming Annual General Meeting. 

The Board of Directors has also authorised for publication the said Annual Report and 
Financial Statements for the year ended 31 January 2022, which are available for viewing on 
the Company's website at http://www.farsons.com/en/financial-statements and on the Malta 
Stock Exchange website at https://borzamalta.com.mt. A Directors' Declaration in respect of 
the ESEF Annual Report and Financial Statements i�attached to this Company Announcement. 

In terms of Capital Markets Rule 5.16.24, where any published information materially differs 
by ten per cent ( I 0%) or more from (inter alia) any forecast or estimate published in the 
Financial Analysis Summary ( the FAS), then the Company Announcement must contain an 
explanation for such a difference. 

The 2021 FAS, prepared by Rizzo, Farrugia & Co (Stockbrokers) Ltd and published by the 
Company by way of a Company Announcement dated 21 July 2021, contained the forecasts 
for FY 2022. These forecasts took into accoont the ongoing impact of the Covid-19 pandemic 
on the business and results as were being experienced at the time of publication. Economic and 
market conditions continued to evolve with periodic spikes and troughs tracking changes in 
the market as it responded to the development of the pandemic as well as to changes in 
regulations pertaining thereto. 

In the event, reported Group profit before taxation for FY 2022 amounted to€ 12.2 million, as 
compared with a forecast included in the FAS for the year of €9.9 million. This positive 
variance of 21.9% resulted from a number of factors including (a) measures taken by 
management and the Board in response to the evolving situation resulted in cost savings at a 
higher level than originally anticipated in Selling, Distribution and Administrative expenses, 
(b) government wage supplement and related job protection measures were extended beyond 
the period assumed at the time of the preparation of the FAS and (c) positive net movement on 
provisions particularly on trade and other receivables arising from the proactive management 
of trade credit together with part release of the precautionary COVID induced provisions 
established in FY 2021 in response to developing market conditions.
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